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> Wallonia is a welcoming and successful region that has 
taken control of its future and welcomes you with open 
arms!

> Wallonia is located in the backyard of the capital 
of Europe, at the heart of a market of 400 million 
consumers, where businesses can set up and develop in 

>  where men 

> 

>  where 
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Editor's Note
Dear Reader, 

new and improved logo highlights the modern, dynamic and 

You will read how the aerospace industry of Wallonia 
contributes key components to most of the Airbus, Boeing 

why Liege Airport was recently voted ‘Best Cargo Airport in the 

as well as by making state-of-the-art incubators available to 

also read the viewpoints and personal experiences of several 

social security system, both of which are explained in further 
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Belgium Satellite Services (BSS) was formed in November 2007 when a leading transnational telecom 
and IT entity acquired Belgacom’s satellite services. Nitin Dhawan, CEO of BSS, has been involved in the 

company since the beginning. We met him in his Brussels office.

“Belgium Satellite Services (BSS)
provides tailor-made, high-quality 

excellence of our products makes 
us one of the top providers of data, 

were looking to acquire a company 

as it lies in the heart of Europe, and 

NATO, and many regional and 

to other European countries, which 

“The country is good for business due 

here and most companies have an 

The country has a cosmopolitan 

services keeps increasing, the industry 

smooth, including with regard to our 

“We appreciate local strategies with 

and focus to bring in more clients 

High-quality, tailor-made 
satellite networking in the 

heart of Belgium
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BSS employs a highly skilled team of 
fourteen people including experts 
with extensive experience working at 

We gradually learnt how to do it and 

keep in mind that all documents 

state government has done so, which 

planning is required to avoid the 

is very important in Europe to lead an 

license does not help as there is no 

test in a foreign language and if passed, 

industry and in case a company is 

employ a mix of employees from the 

work-oriented and Belgium more 

this part of the world is easier with a 

environment in Europe is of course 

“Another important point to focus 
on are the legal terms in any of your 

the company or outsourced within 

telecom services are more expensive 

in Belgium, it may be a good idea to opt 

“BSS’s main markets are currently 

towards South Asia as our next 
target market along with untapped 

context, Belgium remains an excellent 

“As an investor in the 
Wallonia region of 

Belgium, we at BSS 
are happy with the 
dynamic business 
environment and 
support from local 

authorities”

Belgium Satellite Services is a key player in the worldwide satellite service 

 
 on two teleports located in Lessive and Liedekerke They accommodate 

 

 
 

 to an impressive array of antennas and state-of-the-art infrastructure, 
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Liege Airport is the 
first European airport 

to have based its 
strategy primarily on 

full cargo.
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On 17 October 2013, Liege Airport received the Cargo Airport of the Year Award in Singapore. The recognition 
was awarded by the renowned trade magazines Payload Asia and Logistics Insight Asia. This international 
award highlights Liege Airport’s successful strategy and confirms its leading position in Europe and beyond. 

Liege Airport voted Best 
Cargo Airport in the world

The world’s leading companies in the 

industry gathered in Singapore 

Congress, as well as for the 2013 

won the Cargo Airport of the Year 
Award ahead of other leading airports 
such as Singapore Changi and Atlanta 

cargo performance, customer service, 

“Liege Airport is proud and honoured 

and we thank all our partners who 
voted for us,” said Steven Verhasselt, 

the 2013 Air Cargo Award of Excellence 
from the readers of Air Cargo World 

business model and strategy as the 

The model developed by Liege Airport 

airport by experts and operators in the 

has led to a remarkable growth of the 
airport, which has become Europe’s 
largest full cargo airport over the 

that represents services tailored to the 
needs of cargo operators, and a real 

No curfews

 

Liege Airport’s infrastructure and 

Customs, veterinary, and phytosanitary 
controls, for instance, operate day and 

Another key asset of the airport 

at the heart of the golden triangle 

Thanks to an excellent, uncongested 
motorway network, trucks can reach 

well as the third largest inland port 
 

300 hectares of plots dedicated to 

 

 
 airport in Europe and the 
 1st full cargo airport of the 

 
 of freight were handled by 

 
 include TNT, Emirates 

 
 Ethiopian, Cargo Air Lines, 

 
 Airport include the 
 transport of live animals, 
 medicines and biological 
 items, as well as fresh 

 
 passengers also traveled 

 
please visit 
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to Belgian corporate tax to deduct a 

basis of their shareholder’s equity 

company is treated for tax purposes 
as if it had borrowed its own funds 
(equity) at a rate related to that of the 

corporate income tax rate (currently 

company that is primarily holding 
short-term interest bearing assets with 

to shelter other income from corporate 

 
 companies

 
 
 

 corporate income tax

 
 estate located in Belgium or hold 
 property rights in such real estate

The amount that can be deducted 
from the taxable base equals the 

 
 

 
 

 
 

 "equity capital" as stated in the 
 company’s opening balance sheet 

 

The Notional Interest Deduction (NID) is a unique, innovative, and straightforward tax measure that 
enables companies to benefit from considerable tax deductions when investing equity capital. The 
measure makes it particularly attractive for companies to establish their corporate headquarters 
and intra-group financing entities in Belgium. It reduces the effective corporate income tax rate, 

increases the after tax return on investment, and stimulates capital intensive investments. 
The average tax rate is substantially reduced and in some instances, the NID allows for 

a close to nil rate for equity funded intra-group financing, treasury centres, factoring, etc.

 
 corporate tax rate 

 
 increase their equity thus making them stronger

 
 activities to a Belgian entity such as intra-group financing, central 
 procurement or factoring

In Belgium
Higher Equity Funding
Means Lower Taxes

Due to the Notional 
Interest Deduction, 
some companies 

have no effective tax 
burden at all.
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Share premiums 

Reserves 

Capital investment subsidies

 

 
 regime applies to all types of 

No withholding tax on the 

 
 

 an enclosure with the corporate 
 tax return

is part of a broad set of measures 
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China is to invest €200 million in 

incubators on a site in Louvain-la-

of around 700 Chinese people in the 
area and a total employment of about 

a 160-bed hotel, a conference and 

businesses there will be mainly in the 

Alan Hope

American technological giant Google 

€250 million investment built on 90 
hectares in 2010, due to the growing 

that Wallonia could become Google’s 

joined the company since its opening, 
the latest investment is not expected 
to have a similar impact on the local 

Rupo inaugurated work on the new 

as data centres consume a high level 

WAB

Cargill’s factory has been making 
chocolate in Belgium since 1997, and 

has just announced a 35 million euro 

the company set up a further plant 

makes chocolate for various types of 

makers who coat their biscuits with 

dairy-based desserts such as yoghurt 

24/7 and employs 80 people at the 

in 2006, this new investment will 

l’Avenir

Wallonia – the Southern, French-speaking part of Belgium – continues to attract large and small 
companies alike. Over the past months, a number of significant investments were 

again made by international groups from a variety of business sectors. Below 
is a brief description of a selection of them.  

The new Google site 
in Saint-Ghislain will 

be revolutionary in its 
energy efficiency.

Latest investment 
news from Wallonia

 
 heart of Europe

 
 European markets

 

 
 real estate

 
 workforce
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with investors and strategic partners, 
including technology business 

looking for strategic alliances, capital 

Each year, the program selects a 

with groundbreaking technologies 

opens the doors to research centres, 

as well as access to European and 

with headquarters registered in 
Delhi, Andhra Pradesh, Gujarat, 

training program and investors 
forum in Wallonia, in order to expose 
them to the European market and 

provide them with support and 

companies having joined the program 

considering establishing a presence 

of the region, the numerous 

convenient availability of incubator 

The success of the program also lies 

was signed in the presence of Her Royal 
Highness Princess Astrid of Belgium, 

2013, as well as in the presence of 

WalloniaTech India – three 
years of fruitful contacts

WalloniaTech India is a program developed by the Foreign Trade & Investment Agency of Wallonia (AWEX) 
in partnership with IIT Delhi and the University of Pune. Its objective is to create high-profit sustainable 
global companies from pioneering start-ups, using Wallonia as a hub for their international expansion in 

Europe. The program has entered into its 4th successful year.  

 
 visit Wallonia
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L

 
 

2 building hosts 115 workers, 
 
 
 

 
 
 
 

 
 
 
 

e, while 

The Wallonia region of Belgium attracts and retains investment 
from the Big Pharma companies thanks to business-friendly 

policies and a favourable business environment.

Pharmaceutical
Heartland



percent, a rule that has successfully 

companies are exempt from paying 75 
percent of taxes on their researchers’ 
wages, encouraging companies to hire 

climate for the moment is good,” De 
Kegel sums up, warning government 
that businesses want it to stay that 

giant GlaxoSmithKline (GSK) spends 

creates and produces vaccines, runs 

Among Wallonia’s assets, all companies 

Beyond cash support, 
government provides 

other convincing 
incentives  for 

research-based
businesses.

14 | www.awex.in

package to boost the region’s economy in select 

launched to rebuild European economies after 

The first phase (2006-09) led to the creation 
of more than 29,000 jobs, including 1,284 

‘competitiveness poles’, boost research and 
innovation linked to business and decrease the 

BioWin, Wallonia’s health cluster created as 

that bring business and academia together to 
develop products such as medicines or medical 

market-driven approach, which allows companies 

“Halfway between our markets in 
Asia and North America,” in the words 

Other strengths include the quality 
of the infrastructure, availability of 
well-trained workers and a welcoming 

Last but not least, Wallonia has 

 
 incentives to encourage 
 investment and innovation

 
 business, researchers, and 
 local universities

 
 majority of the world’s 
 largest pharmaceutical 
 companies

 
 

 Europe per capita

 
 location for distribution 
 across Europe

available ground to set up or expand 

Charleroi airport and motorways, yet 
a safe distance from large, congested 

now reached about 60 percent of its 
capacity, De Kegel says, adding that 
the site is already brimming with fresh 

“The workers there are mainly young 

 

By Tania Rabesandratana
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iTech incubator: a boost for 
your innovative projects

Does your company boast an innovative project for the European market? Then the iTech incubator 
located in Gosselies, in central Belgium, provides you with an ideal platform to expand your research, 

fine-tune your offering and develop fruitful partnerships. 

The iTech incubator is a one-stop 

market and that of neighbouring 

contains all the services of a business 
centre, including working desks and 

to 10,000 m2

equipped with overhead projector, 

incubator even provides support in 

structuring of your start-up (subsidies, 

the incubator itself, you can largely 

incubator is just a stone throw away 
from Brussels South Charleroi Airport, 

Belgium’s 2nd largest passenger 

business park is ideally located at the 
crossroads of several major highways, 

currently hosts 25 companies, which 

The incubator is dedicated to young 

conducive environment for companies 

where numerous other companies 

ecosystem has been developed in 
the areas of cell therapy, imaging, 

centre develops tailor-made training 
programs according to the needs of 

iTech incubator is located on one of 

 
please contact 

Or visit 

 
 15 to 600 m2  
 laboratories, or cleanrooms

 

 
 South Charleroi Airport and 
 major European highways

 
 network of experts, 
 investors, public and 
 private research centres 
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development, such as skills, training, 

Experiences and knowledge will be 
shared to build an understanding 
of the needs of each party, which 
will help develop common models 

City is a hybrid 
project combining 
a Special Economic Zone (SEZ) and a 

bring together industry, academia, and 

SPoW is the 
network of 
seven science 
and technology 
parks located 

parks are home to more than 600 

laboratories, and incubators available 

Through SPoW, the seven science parks 
work closely together to promote their 

interests in the development of 

at the end of November 2013 was an 

Demonté, Vice-President of SPoW, in 
the presence of HRH Princess Astrid of 

Science parks sign
Memorandum of
Understanding

Indian organization Vittal Innovation City (VIC) and Belgian entity Science Parks of Wallonia (SPoW) 
entered into a Memorandum of Understanding (MoU) on 25 November, 2013. The MoU was signed during 

the economic mission led by HRH Princess Astrid of Belgium. It marks the beginning of a promising 
collaboration between the two organizations in areas such as research and skill development.  

 
 development

 
 

 

 
 excellence

VIC and SPoW join 
hands to accelerate 

R&D, training and skill 
development for the 

growth of Belgian and 
Indian industries
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A vintage year
Walloon aviation companies have signed major contracts, ensuring full order books for the next decade. 

Wset to become an important 
player in the worldwide 

increasing demand from prosperous 

enterprises in emerging countries, the 
order books of constructors like Boeing 
and Airbus are full for the coming 

of happy faces at Paris’s historic Le 

underlined the current growth in one 

manufacturers like Boeing, Airbus, 

Techspace Aero secured a large order 
to build and deliver 80 complete 

is building low-pressure compressors, 
used in the engines of the majority of 

surplus from Snecma, one of Safran’s 
other subsidiaries that assembles 

Aero, says it is a “superb token of 

engine and, more importantly, lets us 
deliver it directly to Airbus is a very 

2013 will be a year 
to remember for 

Wallonia’s aviation 
industry

Techspace Aero designs, develops and manufactures modules, equipment 

The company is a world leader in the design, development and manufacturing 

twin aisle (A340, B777, A380, B787, B747-8), single aisle (A320, B737, C919), 
as well as regional (Embraer 190) and business jets (Cessna Longitude, 



strong message that the Liège area is 

Techspace Aero has been in the 

as the company was then called, 

ran out a few years later, the company 
progressively expanded on the 

amount of its resources in developing 
technologies for the engines of the 

now busy preparing three new engines 

This year, Techspace Aero recruited 
140 extra employees to keep up on an 

Similarly content voices are to be heard 
at Sonaca, which with Techspace Aero 
is one of the three large companies 
within Skywin, one of Wallonia’s 

At Le Bourget, the Charleroi-based 
company signed a huge contract with 

According to the contract (worth 

provide the leading-edge slats and the 

are the movable parts of the wing that 

keep the airplane under control when 

about 1,000 planes, to be airborne from 

on Sonaca’s knowhow and technology 
ensures employment at Gosselies 
for between 300 and 400 people for 

growth of Sonaca’s total revenue of at 

represent one of the biggest 

total investment in this new series 

why did Embraer chose Sonaca, 

industrial involvement (Sonaca has 
two factories near São Paolo) also 

Devresse points out that the design 

will be designed and produced by our 

happen in Sobraer, our subsidiary in 

Bourget, Sonaca announced that 
it had ensured another deal, this 

subsidiary, was selected to build wing 
components for the Global 7000 and 
the Global 8000, Bombardier’s future 

2013 will be a year to remember for 
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By Senne Starckx

Gosselies, near Brussels-South 

employs around 1,200 people, 
200 of whom work as engineers 

There are also subsidiaries in 
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Social security system 
provides quality

care for all
Belgium enjoys good qualitative healthcare. Patients have the freedom to choose their sickness fund, 

healthcare provider and healthcare institution. Waiting lists are reduced to a minimum in Belgian 
hospitals, unlike in some other European countries. Any person working in Belgium, including a foreigner, 
is automatically covered through their employer – a coverage that extends to their partner and children. 

This article takes a closer look at a system that continues to provide attractive benefits for people 
working and living in Belgium. 

Social security comprises seven 

insurance against accidents at work, 
insurance against sickness, family 

system is divided amongst policies 

for employees, the self-employed and 

coverage of health risks and guarantees 

a number of measures have been put 
in place to ensure their access to high 

income and, to a lesser extent, on 
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health insurance and its budget 

the government and the sickness 

employers, salaried employees and 

by solidarity between the employed 

healthy and sick people, as well as by 

 
 of salary loss due to unemployment, 

You will receive supplementary 
 income if you have certain social 
 costs, such as medical treatment or 

 
 in the involuntary absence of labour 

working in Belgium are subjected to 
compulsory health insurance through 

 
 of medical and healthcare expenses 

 
 

 This is known as compulsory  
 
 
 

 
 
 
 

 This supplementary insurance 

 

 
 

 the rights of the members that they 

one must be a member of a mutual 

bills and typical reimbursement is 
between half to three-quarters of a 

mechanism is the fee-for-service 

 
 for the full cost of the service and 
 then obtains a reimbursement 
 from the sickness fund for part of 

 
 sickness fund pays the provider 

 
 responsible for paying any co-  

 payments, supplements or non  

The basic feature of Belgian hospital 

structure according to the type of 

medical services, polyclinics and 

paid via a fee-for-service system to 

are exclusively distributed through 

The challenge for the future of the 
Belgian healthcare system will be to 

performance of the healthcare system 

be carried out in the coming years will 
probably build further on previous 

Any person working 
in Belgium is 

automatically covered 
through their employer 

for good quality 
healthcare.

 
 strives to ensure quality 

 
 in place for more vulnerable 

 
 

 

 
 accessible to Belgian and 

 
 solidarity between 
 employed and unemployed 

 
 and pensioners, as well as 
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Rstayed abroad for a prolonged 

had to look for a new school and give 

us professional re-locators who made 

guidance, we managed to locate a 

We also got tremendous support from 

“Despite 25 years of driving experience 

exams to obtain a Belgian license,” adds 

Rigorous studying helped us get past 

polite and give priority to pedestrians 

various occasions, at the supermarket, 

Belgians take great care to segregate 

“Weather-wise, you need to be well 
prepared in winter for rain or snow, and 

can certainly be quite challenging, with 

But during Christmas, the lights, 

The ambience is complemented with 

How does an Indian family adapt to life in Belgium? We look at the experience of Rakesh and Malvika 
Vohra who, together with their son Rushil, moved to Waterloo a few years ago on an expat assignment.

Life in Belgium – More 
than beer and chocolate

driver is rare and means that you have 

Belgians love good food and are 

one misses the easy availability of 

However, Belgian chocolates, ice 

markets are usually open from 10am 

“Compassion is evident in one's daily 

(1815), the area witnessed a war 

troops that decisively ended the 

Despite some 
challenges, our 

experience has been 
worth it. It exposed 
the family to a new 

way of life and helped 
us appreciate life from 
a new perspective.
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Maharaja Palace 
Restaurant:

Taste India In Belgium
Although more than 6,000 kilometres away from India, the Wallonia region of Belgium is home to a 
growing number of excellent Indian restaurants. This issue presents the Maharaja Palace restaurant 

located in Liège, in the East of the country. 

Tin the heart of the city, in an 

travelled businessman, started this 

a stylish restaurant that gives a warm 
welcome to guests by serving delicious, 

Having travelled far and wide, he chose 

at the restaurant but he remembers 
his early days in Europe when he 

come and work in Belgium is to acquire 

Customers can choose between three 

mouthwatering snacks such as Samosa 

Naturally, you can enjoy the famous Old 

Paan, along with cardamom and ginger, 

in the background, will make one feel at 

4000 Liège, Belgium

The conversations 
in Punjabi and Hindi 

make one feel at 
home




